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residential REVIEW: Metro Portland, Oregon              		  March 2008 Reporting Period

March Residential Highlights
Market activity in March showed 

forward progress for month-to-month 
comparisons, but remains slow 
compared with the level of activity a 
year ago. 

When comparing March to February 
2008, closed sales were up 22.2% (1,691 
v. 1,384) while pending sales also 
increased 5.5% (1,938 v. 1,837). 

On the other hand, comparing 
March 2008 with March 2007, closed 
sales were down 39.1% and pending 
sales decreased 36.9%. New listings 
also dropped a slight 1.8%. 

Also notable in March was a 
decrease in the level of inventory from 
February. At the March rate of sales, 
the 15,412 active residential properties 
would last 9.1 months. 

First Quarter/Year-to-Date
Comparing market activity through 

March 2008 to the same period in 2007, 

						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

March	 5,155	 1,938	 1,691	 336,700	 286,500	 83

Year-to-Date	 14,695	 5,282	 4,285	 339,400	 282,300	 84

Metro Portland, 
Oregon

March	 5,251	 3,070	 2,775	 336,300	 286,200	 65

Year-to-Date	 13,697	 8,204	 6,359	 328,500	 280,000	 6520
07

20
08

(Active Listings / Closed Sales)Inventory in Months
	 	 2006	   2007   2008
	 January	 3.2	 6.2	 12.8
	 February	 2.7	 5.2	 10.4
	 March	 2.0	 3.8	 9.1
	 April	 2.4	 4.4
	 May	 2.3	 4.5
	 June	 2.6	 5.0
	 July	 3.5	 5.7
	 August	 3.6	 6.2
	 September	 4.5	 8.6
	 October	 4.6	 8.4
	 November	 5.1	 8.3
	 December	 4.5	 8.5

the first quarter also shows slowing 
in the number of transactions. New 
listings grew 7.3% (14,695 v. 13,697). 
However, closed sales dropped 32.6% 
(4,285 v. 6,359) and pending sales were 
down 35.6% (5,282 v. 8,204).  

Appreciation
A comparison of the 12 months 

ending in March 2008 with the 12 
prior shows that the average sale price 
appreciated 4.9% ($344,700 v.  $328,700). 
Using the same formula, the median 
sale price appreciated 5.1% ($290,000 
v. $276,000).  

Condo Appreciation** 
	  Average	 Change  fro	m	
	 Sale Price	     Prior Year

March 2008	 $264,300		  5%
March 2007	 $251,300		  4%
March 2006	 $242,800		  14%
March 2005	 $210,600		  13%
March 2004	 $173,600		  8%
**Average sale price represents condo sales in the 
Portland metro area for the month of March each year.  
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1 Due to possible reporting inconsistencies, Average Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares March 2008 with March 2007.  The 

Year-To-Date section compares year-to-date statistics from March 2008 with year-to-date statistics from March 2007.
3 Appreciation percents based on a comparison of average price for the last 12 months (4/1/07-3/31/08) with 12 months before (4/1/06-3/31/07).
4 As of October 2007, the way that New Listing data is generated has changed to ensure accuracy. 
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows average days on market for sales 

in the Portland, Oregon metropolitan area. (See 

footnote on page 1.)

© Copyright RMLS™ 2008. All Rights Reserved.

This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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PORTLAND,  OR &
CLARK COUNTY,  WA

MEDIAN 
SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and  

Clark County.

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 

24 months in Clark 

County. 
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Residential Market Highlights
						      Average
	N ew	 Pending	 Closed	 Average	 Median 	 Market 
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price	 Time*

March	 1,212	 459	 381	 298,100	 250,000	 94

Year-to-Date	 3,562	 1,284	 944	 294,600	 247,400	 100

Clark County

March	 1,419	 690	 538	 304,700	 265,000	 88

Year-to-Date	 3,733	 1,803	 1,369	 304,900	 260,900	 8820
07

20
08
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes 
sold in Southwest Washington. 

DAYS ON MARKET - Clark County, WA

This graph shows average days on market for Southwest 
Washington properties from listing to accepted offer.
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Due to significant differences between the counties in the Southwest Washington region, the Area Report on page 7 
provides summary information for each county. The Residential Review on page 6 contains Clark County data only. 

March Residential Highlights
A look at March 2008 compared with March 2007 shows that new listings 

decreased 14.6%. Closed sales were down 29.2% and accepted offers dropped  
33.5%. On the other hand, the 4,518 active residential properties would last 
11.9 months at March’s rate of sales, down from 14.6 in February. 

First Quarter/Year-to-Date
When comparing market activity for January-March 2008 with the same 

period in 2007, new listings fell 4.6% (3,562 v. 3,733). Closed sales also dropped 
31% (944 v. 1,369) and pending sales decreased 28.8% (1,284 v. 1,803). 

Appreciation
Comparing the prices for the 12 months ending in March 2008 with those 

of the 12 immediately prior, average sale price appreciated 0.2% ($303,900 v. 
$303,300). Conversely,  the median sale price decreased a slight 1% ($260,000 
v. $262,500).  

Clark Co. Inventory in Months
		  2006	 2007	 2008
   	January	 5.3	 9.7	 17
	 February	 4.5	 7.8	 14.6
	 March	 3.8	 7.0	 11.9
	 April	 4.8	 7.2
	 May	 4.2	 7.1
	 June	 4.7	 6.8
	 July	 6.1	 7.6
	 August	 5.9	 7.7
	 September	 6.4	 12.0
	 October	 7.2	 11.4
	 November	 7.0	 11.0
	 December	 7.0	 12.7

(Active Listings / Closed Sales)
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The statistics presented in Market 
Action are compiled monthly based on 
figures generated by RMLS™.

Statistics reflect reported activity for 
the greater Portland, Oregon metropolitan 
area, to include Multnomah, Washington, 
Clackamas, Yamhill, & Columbia counties; 
Lane, Douglas, Coos & Curry Counties in 
Oregon; portions of other Oregon Counties; 
and Clark, Cowlitz & Pacific Counties in 
Washington.
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QUARTERLY CLOSINGS - Metro Portland, Oregon

Lane County: Florence
PO Box 414

Florence, OR 97439
(541) 902-2560

Fax: (541) 902-1341

Curry County
PO Box 6307

Brookings, OR 97415
(541) 469-0219

Fax: (541) 469-9695

Lane County: Eugene
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854

Southwest Washington
1514 Broadway, Suite 101

Vancouver, WA 98663
(360) 696-0718

Fax: (360) 696-9342

Douglas County Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

Mid-Columbia
PO Box 1088

Hood River, OR 97031
(541) 436-2956

Fax: (541) 387-6657

Eastern Oregon
PO Box 751

Hermiston, OR  97838
(541) 567-5186

Fax: (541) 289-7320

Coos County
1946 Sherman Ave., Suite 101

North Bend, OR 97459
(541) 751-1070

Fax: (541) 751-1083
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Salem
2110 Mission St. SE, Suite 305

Salem, OR 97302
(503) 587-8810

Fax: (503) 585-3817

APPRECIATION - Metro Portland, Oregon
Average Sale Price Appreciation: 4.9% ($344,700 v. $328,700)

Median Sale Price Appreciation: 5.1% ($290,000 v. $276,000)

* Appreciation percents based on a comparison of average/median price for the last 12 months 
(3/1/07-2/29/08) with 12 months before (3/1/06-2/28/07).




