
 *Due to possible reporting inconsistencies, Current Listing Market Time should be used to analyze trend. Note: this statistic was previously referred to as “Average Market Time”. 

**Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 31 days, Total Market Time 
continues to accrue; however, it does not include the time that it was off the market. 
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residential REVIEW: Metro Portland, Oregon              		 September 2008 Reporting Period

September Residential Highlights
While sales activity in the Portland 

metro area continues to slide, the 
slope of the decline leveled off a bit 
in September.  

From August to September, 
closed sales have averaged a 12.9% 
decrease over the last five years. This 
year, however, closed sales only fell 
7.3% (1,640 v. 1,770) from August to 
September. Pending sales dropped 
10.6% (1,705 v. 1,908). New listings 
also decreased 4.5% (4,200 v. 4,398). 

Similarly, comparing September 
this year with September 2007, 
pending sales are down 11.7% and 
closed sales dropped 12.1% (see table 
below). That’s less than half the drop 
we saw at the same time last year. 

At the month’s rate of sales, the 
17,006 active residential properties 
would last approximately 10.4 
months. 

					   
	 New	 Pending	 Closed	 Average	 Median 	  
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price		

September	 4,200	 1,705	 1,640	 315,300	 267,000		  129

Year-to-Date	 45,850	 16,344	 15,389	 334,700	 280,000		  120

Metro Portland, 
Oregon

September	 4,966	 1,930	 1,866	 334,000	 283,500	 60	 90

Year-to-Date	 48,714	 23,113	 22,688	 342,600	 290,000	 5820
07

20
08

(Active Listings / Closed Sales)Inventory in Months
	 	 2006	   2007   2008
	 January	 3.2	 6.2	 12.8
	 February	 2.7	 5.2	 10.4
	 March	 2.0	 3.8	 9.1
	 April	 2.4	 4.4	 10.3
	 May	 2.3	 4.5	 9.2
	 June	 2.6	 5.0	 9.5
	 July	 3.5	 5.7	 10
	 August	 3.6	 6.2	 9.9
	 September	 4.5	 8.6	 10.4
	 October	 4.6	 8.4
	 November	 5.1	 8.3
	 December	 4.5	 8.5

Third Quarter Report
In the third quarter of 2008, there 

was a 15% decrease in new listings 
(14,089 v. 16,573) when compared to 
the same period a year ago. Closed 
sales fell 26.4% (5,409 v. 7,351), while 
pending sales dropped 18.5% (5,471 
v. 6,711).    

Sale Prices
The average sale price for 

September 2008 was down 5.6% 
compared to September 2007, while 
the median sale price dropped 5.8%. 
See table below. 

Month-to-month, the average 
sale price and median sale price  are 
both down when compared with 
August levels; the average sale price 
dropped 4.8% ($315,300 v. $331,300) 
and the median sale price was down 
4.6% ($267,000 v. $280,000). 

Total
Market 
Time**

Current Listing
Market Time*

SEE PAGE 20 for 12-month sales price percent change and 
quarterly closings for the Portland metro area. 
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1 Due to possible reporting inconsistencies, Current Listing Market Time should be used to analyze trends only.  
2 Percent change in number of pending sales this year compared to last year.  The Current Month section compares September 2008 with September 

2007.  The Year-To-Date section compares year-to-date statistics from September 2008 with year-to-date statistics from September 2007.
3 % Change is based on a comparison of the rolling average sale price for the last 12 months (10/1/07-9/30/08) with 12 months before (10/1/06-9/30/07).
4 As of October 2007, the way that New Listing data is generated has changed to ensure accuracy. 
5 Total Market Time is the number of days from when a property is listed to when an offer is accepted on that same property. If a property is re-listed within 

31 days, Total Market Time continues to accrue; however, it does not include the time that it was off the market. 
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AVERAGE SALE PRICE
Metro Portland, Oregon

DAYS ON MARKET*
Metro Portland, Oregon

This graph represents the average sale price 

for all homes sold in the Portland, Oregon 

metropolitan area.

ACTIVE LISTINGS
Metro Portland, Oregon

PENDING SALES
Metro Portland, Oregon

This graph represents monthly accepted offers in 

the Portland, Oregon metropolitan area over the 

past two years.

3

This graph shows the average market time for sales 

in the Portland, Oregon metropolitan area. *As of 

August 2008, graph now reports “Total Days 

on Market” - for details read footnotes on 

page 1&2. 
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This graph shows the active listings offered 

through RMLS™ for all property categories this 

year, with a comparison of the residential active 

listings last year.
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PORTLAND, OR

NEW LISTINGS &
CLOSED SALES

This graph shows the 

new residential listings 

and closed sales over the 

past 24 months in the 

greater Portland, Oregon 

metropolitan area.
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SALE PRICE

This graph shows the 

median sale price over 

the past 12 months in the 

greater Portland, Oregon 

metropolitan area and  

Clark County.

CLARK COUNTY, WA

NEW LISTINGS &
 CLOSED SALES

This graph shows 

the new residential 

listings and closed 

sales over the past 

24 months in Clark 

County. 
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AVERAGE SALE PRICE - Clark County, WA

This graph represents the average sale price for all homes 
sold in Clark County. 

DAYS ON MARKET - Clark County, WA
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Due to significant differences between the counties in the Southwest Washington region, the Area Report on page 7 
provides summary information for each county. The Residential Review on page 6 contains Clark County data only. 

September Residential Highlights
Clark County defied recent trends this month by posting increases in 

both pending (7.9%) and closed (2.4%) sales, when comparing September 
2008 with September 2007. New listings, however, dropped 15.8%. See table 
above. At the month’s rate of sales, the 4,962 active residential listings would 
last approximately 12.7 months (for the third-straight month). 

Third Quarter Report
In the third quarter of 2008, compared with that of 2007, new listings 

dropped 12.5% (3,234 v. 3,696).  Closed sales also decreased 22.7% (1,258 v. 
1,627) and pending sales fell 12.4% (1,304 v. 1,488). 

12-Month Sale Price Percent Change
Comparing the rolling sale prices for the 12 months ending in September 

2008 with those of the 12 months immediately prior, the average sale price 
decreased 6.7% ($287,300 v. $307,800) and the median sale price fell 6.3% 
($247,500 vs. $264,000). 

Clark Co. Inventory in Months
		  2006	 2007	 2008
   	January	 5.3	 9.7	 17
	 February	 4.5	 7.8	 14.6
	 March	 3.8	 7.0	 11.9
	 April	 4.8	 7.2	 12.4
	 May	 4.2	 7.1	 12.6
	 June	 4.7	 6.8	 12.6
	 July	 6.1	 7.6	 12.7
	 August	 5.9	 7.7	 12.7
	 September	 6.4	 12.0	 12.7
	 October	 7.2	 11.4
	 November	 7.0	 11.0
	 December	 7.0	 12.7

(Active Listings / Closed Sales)

					   
	 New	 Pending	 Closed	 Average	 Median 	  
	 Listings	 Sales	 Sales	 Sale Price	 Sale Price		

September	 914	 437	 391	 275,600	 234,000		  146

Year-to-Date	 10,786	 3,784	 3,476	 284,300	 245,000		  149

Clark County

September	 1,086	 405	 382	 308,600	 267,500	 75

Year-to-Date	 11,779	 5,126	 4,938	 307,900	 264,600	 7920
07

20
08

Total
Market 
Time**

Current Listing
Market Time*

This graph shows the average market time for sales in Clark County. *As of 
August 2008, graph now reports “Total Market Time” - for details read 
footnotes on page 1&2. 
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MULTIPLE LISTING SERVICE

The statistics presented in Market 
Action are compiled monthly based on 
figures generated by RMLS™.

Statistics reflect reported activity for 
the greater Portland, Oregon metropolitan 
area, to include Multnomah, Washington, 
Clackamas, Yamhill, & Columbia counties; 
Lane, Douglas, Coos & Curry Counties in 
Oregon; portions of other Oregon Counties; 
and Clark, Cowlitz & Pacific Counties in 
Washington.

RMLS™ was formed by Portland 
metropolitan area Boards and Associations 
of REALTORS® in 1991.

E-mail subscriptions are available for 
$45 per year by contacting RMLS™, (503) 
236-7657. Reproduction of any portion of 
this copyrighted material is prohibited 
without prior approval of RMLS™.

John Van Loo, Chairman of the Board
Beth Murphy, President
Kurt von Wasmuth, Senior Vice President
Natalie Middleton, Editor
Joel Weiler, Assistant Editor

© Copyright RMLS™ 2008. All Rights Reserved.

Quarterly Closings - Metro Portland, Oregon

Lane County: Florence
PO Box 414

Florence, OR 97439
(541) 902-2560

Fax: (541) 902-1341

Curry County
PO Box 6307

Brookings, OR 97415
(541) 469-0219

Fax: (541) 469-9695

Lane County: Eugene
2139 Centennial Plaza

Eugene, OR 97401
(541) 686-2885

Fax: (541) 484-3854

Southwest Washington
1514 Broadway, Suite 101

Vancouver, WA 98663
(360) 696-0718

Fax: (360) 696-9342

Douglas County Oregon
1299 NW Ellan, Suite 3
Roseburg, OR 97470

(541) 673-3571
Fax: (541) 673-6581

Corporate
825 NE Multnomah, Suite 270

Portland, OR 97232
(503) 236-7657

Fax: (503) 230-0689

Mid-Columbia
PO Box 1088

Hood River, OR 97031
(541) 436-2956

Fax: (541) 387-6657

Eastern Oregon
PO Box 751

Hermiston, OR  97838
(541) 567-5186

Fax: (541) 289-7320

Coos County
1946 Sherman Ave., Suite 101

North Bend, OR 97459
(541) 751-1070

Fax: (541) 751-1083
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Salem
2110 Mission St. SE, Suite 305

Salem, OR 97302
(503) 587-8810

Fax: (503) 585-3817

 Average Sale Price % Change: -0.2% ($337,200 v. $337,800)*

Median Sale Price % Change: -1.8% ($280,000 v. $285,000)*
* 12-Month Sale Price percent change is based on a comparison of the rolling average/median price for the last 12 months (10/1/07-9/30/08) 

with the 12 months before (10/1/06-9/30/07).

12-Month Sale Price Percent Change - Metro Portland, Oregon




